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STATE OF CALIFORNIA
DEPARTMENT OF REAL ESTATE

The license information shown below represents public information takén from the Department of Real Estate's database at the
time of your Jnguiry. It will not reflect pending changes which arg belng reviewed for subsequent database updating. Afso, the
license informatien provided Includes formal adminlstrative actions that have been taken against licensees pursvant to the Business
and Professions Code and/or the Administratlve Procedure Act. All of the informatlon displayed Ie publle Information, Although the
business and-malling addresses of real estate licensees are (neluded, this informatlon Is not intended for mass malling purposes.

License informatlon taken from records of the Department of Real Estate on 7/29/2011 11:36:02

AM

Llcense Type:
Name:

Mailing Address:

License ID:
Expiration Date:

Llcense Status:

Corporatlon License
Issuead:

Former Name(s):
Main Office:

Licensed Officer(s):

DBA

Branches:

Comment:

o Q§EE/08-++35025LA

CORPORATION
DE HDL Inc

6185 MAGNOLIA AVE #340
RIVERSIDE, CA 92506

01759530
06/13/10

SURRENDERED

06/14/06

NO FORMER NAMES

NO CURRENT MAIN OFFICE ADDRESS ON FILE

DESIGNATED OFFICER

00774298 - Explration Date: 06/13/10
Cruz, Jorge Ricardo

OFFICER. CANCELED AS QF 07/22/08

NO CURRENT DBAS

NO CURRENT BRANCHES

g Rl

11/12/08 - VOLUNTARILY SURRENDERED

12/01/08 - OFFICER CRUZ SUSPENDED FOR 60 DAYS--STAYED FOR
ONE YEAR

06/14/06 - FOREIGN CORP-FULL NAME IN FILE

»>»»> Public Informatlon request complete << <<

http://www2 dre.ca.gov/PublicASP/pplinfo.asp?start=1 7/29/2011
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aﬁidanca which wag to be presented by Compiainant‘and Respondent

Department of Real Estate o -t

320 West 4th Street, Suite 350 ) F IL E @

Los Angeles, CA 90013-1105

Telephones (213) 576-6982 NOV - 7 2008
DEPA TMEN%&WTATE
BY: s , —

BEFORE THE DEPARTMENT OF REAL ESTATE

STATE OF CALIFORNIA

* % %

In the Matter of the Accusation of ) NOQ, H-35025 LA
DE HDL INC.; and JORGE RICARDO ) L-2008070852
CRUZ, individuvally, and as )
designated broker-officer of ) STIPULATION AND AGREEMENT

. o )
Respondents . )
‘ )

It i1s hereby stipulatgd.by and between JORGE RICARDO
CRUZ, individually, and as designated broker-officer of DE HDL
Iﬁa., (sometimes referred to as “Respondent”), and the
Complainant, acting by and through Cheryl Reily, Counéél for the
Department of Real BEgtate, as faollows fér thelpurpose of
settling and diﬁpoéimg of the Accusation filed on June 11, 2008,
in this matter. | |

1. All issues which were to be contested and all

at a formal hearing on the Accusation, which hearing was to be

held in accordance with the provisions of the Administrative

Procedure Act (APA), sghall instead and in place thereof be

4 6287 o S VLU uTwpy 340 WA8SE LI0C e C(NT



10

11

12

13

14

15

16

17

1e

.19

20

21

22

.8l

24
25
26

27

1]

submitted solely on the basis of the provigsions of this
Stipulation and Agreement. |

2, ReSpondent has reéeived, read and understands the
Statement to Respondent, the Discovery Provisions of the APA and
the Accusation filed by the Department of Real Estate
(“Department”) in Ehig préaeéding.

3. On July 3, 2008, Rgspondent filed a Notice of
Defense, pursuant to Section 11506 of the Government Code for
the purpoge of requesting a hearing on the allegations in the
Accusation, Resporident hereby freely and voluntarily withdraws
said Notice of Defense. Respondent acknowledges that he
understands that by withdrawing said Notice of Defense he will
thereby walve his right to reguire the Commissioner to proﬁe the
allegétiona in‘thé Accusation at a aonﬁestad hearing held in
accordance with the provisions of the APA and’thatlha will,waiva
other ;ights afforded to him in connection with the heéring,‘
such as the right to present evidence in defense of the
allegations in the Accusation and the right to crosg-examine
witnesses.- _

4. Respondent, pursuant to the limitations set forth
below, hareby admits that the factual allegations set forth in
the Aﬁcusation filed in ﬁhig proceeding are true and correct and
the Real Estate Commissioner shall not be required to provide
further evidence of such allegations.

5. Tt is understood by the parties that the Real
Estata’Commissioner may adopt the Stipulation and Agreement as

his decision in this matter, thexeby inposing the penalty and

4 HA8L o : BILLIO Uty 340 W48SE 11070 AL
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sanctiong on Respondent's real estate licenses and license
rights as set forth in the below "Order”. In the event that
the Commissioner in hig discretion does not adopt the
Stipuiatiqn and Agreement, it shall be void and of no effect;
and R@sponﬁent shall retain the right to a hearing and
proceeding on the ﬁccusation under all the provisions of the
APA andnahall not bhe bound by any admi#sion pr walver made
herein. | |

6. The Order or-any.auhSQQuent Order of the Reali
Egtate Commigsioner made pursuant fo this Stipulation and
Agreement shall not“constituta an egtoppal, merger Or bar to any
further adminiétrative or civil proceédings bylthe Department df
Real Estate with respect to any matters which were not
specificélly alleged to be causes for accusation in this

proceeding.

DETERMINATION OF TSSURS
By reason of the‘foregming stipulatiéna, admigsions
and waivers and solely for the Qurbose of settlement of the
pending Accusation withaut a hearing, it is s#ipulated and
agreed that the following determination of igsues shall bé made:
| The Conduct of Respondent is in violation of Business
and Professions Code (“Code’) Sactions_;gg;giand,gggsgwgmand

Section 2848 subdivisions (4), (5) and (9) of the california

Code of Regulations, Title 10, Chapter 6, and is grounds for the
sugpension or revocation of all of the real estate 1ic¢nses and

licensge rights of.Respondent under the provisions of Code

Section 10177 subdivisions (d) and (h).-

4 6887 "N . CaaLQ NINpY T0 WEBSIE 110D 6DCLOT
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ORDER
WHEREFORE, THE FOLLOWING CORDER ig hereby made:

ALL licensey and licensing righte of Respondent JORGE

RICARDO CRUZ, under the Real Fstate Law are guspended for a

period of sixty (60) days from the effective date of thig

[Decision; provided, however, -that the entire period of said
suspension shall be stayed for one (1) year upon the following

terms and conditionsg:

1. Respondent shall obey all laws, rules and
regulationg governing the rights, duties and responsibilities of
a real estate licensee in the State of California; and

2. That no final subsequent determination be made,

after héaring or upon stipulation, ﬁhat cause fo#ldisciplinary
action occurred within one (1) year'of thé effective date of
this Decision. Should such a determination be made, the
Commigsioner may, in his discretion, vacate and set aside the
stay order and reimpose all or a portion of the stayed
suspengion, Should no such determination be made; the stay

imposed hexein shall become permanent.

DATED:\éllﬁ&dqéb&;LQQJQ?j’ o (:;Zé6#4¢(?j32256 -

CHERYL: D. KEIL?,AEbunsal
ESTATE

DEPARTMENT QF RE
* & & '
I have read the Stipulation and Agreement, and its
terms are understood by me and are agreeable and acceptable to

me. I understand that I am waiving rights given to me by the _

AT . BILI0 UINPY 90 WABSIE 1107 67 C(nT
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.California administrative Procedure Act (including but not

limited to Sections 11506, 11508, 11509 and 11513 of the
Government Code), and I willingly, intelligently and voluntarily
waive thoge rights, including the right of requiring the
Commissioner to prove the allegations in the‘Achsation at a
heafing at which I would have the right to cross-examine
witnesses against me and»to pregent e&idanca in defense and
mitigation of the charges. | |
Respondent can signify acceptance and approval of the
terms and conditiong of thig Stipulation and Agreement by faxing
a copy of its éignature page, ag actually signed‘by Reﬂpondent!
to the Department at the following telephone/fax number (213)
576w6917. Respondent agrees, acknowledges, and understands that
by electrmni¢ally sending to the<Departhnt a fax copy of his
actual signaturé ag it appears on the Stipulation and Agreement,
that receipt of the faxed copy by the Department shall be as
binding ont Respondent as if the Department had received thg '

original signed Stipulation and Agreement,

DATED
JORGE RICARDO CRUZ,.
Respondent

s

i

e

/11 "

i

4 6887 'Oy - 330000 VILPY 140 WASSIE 1107 61 LNT
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| [¢aliforaia Adminiatrative Procedure Act (including but not

# |[Limited to Seorfons 11506, 11508, 11509 and 11513 of the

-3 éQvErhmgnt Cod&). and I willingly, intelligently and voluncapily

1 Wﬂiv? thede vights, including the right of requiring the

Qommiﬂsioner'tg prove the allegatlons in the Accusapion at a

heaxing at whioh ¥ would have the xight to cross-examine

witﬁegsas againsb‘ma and to ﬁresént evidence in dafenge and

. m:-i.nl:igmt::_imn of Lhe ahargéa. . .
. 'Respondant can signify acceptance and approval of thé

Lexms and conditions of this Stipulation ond Agreoment by fauing

a copy of its signature_pﬁga, tas aﬂtﬁaliy glgnad by Respondent,
2 to the Dapawﬁmﬂnt at the following Eelaphone}fax number (313)
" §76-6917, Respondent agreas, acknowledges, and undaxstands that
1 by alzotronically aendiﬁg to the Department a fax copy of hig
¥ actual signature as ju appaarﬁ on the suiﬁumatiqn and Agraament,
1f that receipt oé the faxed copy by the Departmant shall be as
i; binding on Raspondent ag if the Department had recalved btha

a9

1%

.....

DATED:
21

‘&espondant

e
2 |47
3% |1 /77

Wl _

L : o - - -
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The foregoing Stipulation and Agreement is hereby

adopted as my Decision in thie matter and shall become effective

at 12 o’clock noon on De%rﬂber [ e 2008
IT I8 SO ORDERED fﬁéy ' , 2008,

JEFF DAVI ,
Real Estate Commissioner

BY: BarbaradJ.Blghy
Chlef Deputy Commissloner

L TAN OLLLIO UtupyY 30 WdeS e LLOE RN
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petition for voluntary aﬁrrender of 1tg real estate license i

EE#I im gﬁgiﬁw
0CT 22 2008

DEPART%EN’E mlb;EAL ESTATE
BY;

(/I y —y

BEFORE THE DEPARTMENT OF REAL ESTATE

- STATE OF CALTFORNIA

Ak

No. H~35025 LA

Tn the Matter of the Accusation of
- ' L-2008070852

DE _HDL, INC.; and JORGE RICARDO
CRUZ, individually, and as
designated broker-officer of
DE HDL Inc., '

el S N R L T

- Respondents .

ORDER ACCEPTING VOLUNTARY SURRENDER OF REAL ESTATE ILICENSE

On June 11, 2008, an Accusation was filed in this

matter against Respondents DE HDL INC, and JORGE RICARDO QRUZ.

On September 9, 2008, Respondent DE HDL INC. petitioned
the Commissioner to voluntarily surrender its real eétate_licéngeﬂ
pursuant to Saction.lOIUO.z of the Busineas.and Profaasiona Code,

IT I& HEREBY ORDERED that Regpondent DE HDL INC.'s

accepted as of the effective date of thisg Qrder asg set forth
below, based upon the understanding and agreement expregsed in
Respondent’'s Declaration dated September 9, 2008 (attached as

Exhibit *ar hereto) . Regpondent’s licemse certificate(s), pocket]

RS AT o S2UL00 UIWRY T80 W46SE 1107 61 (0T
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card(s) and any branch office license certificate(s) shall be
gent to the below listed address go that they reach the
Department on or before the effective date of thié.ordar:
DEPARTMENT OF REAL ESTA’I‘]}]
Attn: Licehsing Flayg Section -
P, O, Box 187000
Sacramento, CA  95818-7000
This Order shall become effective at 12 o'clock noon
on  November 12 , 2008, |
DATED: _. A%O?. , 2008
JEFF DAVI .
Real Bgtate Commissionar
BY: Barbarad, Blgby
Ghief Deputy Commissioner
-2 -

4 687 o - R0 UIWPY IO W6SIE 1107 YAk
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EXhibi r Y A"

BEFORE THE DEPARTMENT OF REAL ESTATE

STATE OF CALIFORNIA

In the Matter of the Accusation of No. H-35025 LA

DE HDL INC,; and JORGE
RICARDO CRUZ, individually,

and as designated officer of
DE HDL Inc.,

Respondents .-
7

T e g ot sl T Ve et st

DECLARATION

My . nam@-iﬂ LOUTE BUSTELLOS., DB HDL INC. is 1i¢en$ed as

a real egtate corporation and/or has llcenae rights with resgpect

Cto paid licensme. T am burr@ntly an officer of DE HDL INC., and

am authorized aﬁd émpowered to sign thié declafation on behalf
ol DE HDL INC. |

In lieu of préceedlng in thlE matter in accordance with

the provigions of the Administrative Procedure Act (Sectlans

11400 et sed., of the Government~Code) DE HDL INC., wighes to

voluntarily surrender its real estate license issued by the

o ABRE 0N SOLLIO utupy 340 W4Rs L LLO0 Bl N
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{accordance with the pﬁmviﬂionﬂ of Section 11522 of the Govapnmant

[in. Case No. H-35025 LA, may, be amngld@red hy’th@ Department. to he

Department of Real Estate (“Department”), pursvant to the
provigions of Buginesg and Professions Code Section 10100.2.
T undérstand rhat DE HDL INC., by &0 voluntarily

surrendering its license, can only have it reinstated in

Code. T also understand that by so voluntarily surrendering its
licenge, DE HDL TNC. agrees to the f0110W1ng. -

1, The filing of this Declaratlon shall be deemed as
the petition of DE HDL INC. for voluntarylaurrender.

2. It shall also be deemed to be an‘understanding and
agréement by DE HDL TINC. that it walves all rights it has to
require the Commigsioner to prove the allegations contained in
theﬁﬁﬁdusation4filed‘in this matter at a hearing held in
acgordance with the provisions of the Admlnlstratlve Procedure
Awt (vaernmemt Code Sections 11400 et seq.), and that DE HDL
INC., algo walves other rigﬁts afforded to it in connection with
the hearing such as the right to discovery, the fight tm‘present
evidence‘in defense of tﬁe allégations in the Accusation and the
right to c¢ross~examine witnesses.

3. I further agree that upon accéptance by the
Commissioner, as evidenced by an appropriate ordexr, all
affidavits and all relevant evidence obtained by the Department .
in thig matter bfior to the Cummiaaimn&r’w amc@pt&naw, and all
allegations contained in the Avcusation flled by the Department

%

true and correct for the purpose of decidlng whether to grant

o ABRE 0N 30000 UINOY 340 W6SIE 1107 67 (nf
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rélicensure or reingtatement of DE HDL INC.'s licenge pursuant to
Govermment Code Section 11522. |
4. 1 aﬁ acﬁing ffeely and voluntarily on behalf of DH
HDL INC, to surrender its license and all license rights attachgd
thereto, “
I deciare'under penalty -of perjury under the laws of

the State of California that the above is true and correct,

[T

Vots L ,;%ﬁ»mé

Date and Place oule Bugtellosg

4 6@83'0N ' CRaIL0 UIWPY 340 WE6SIT 1107 T LN
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CHERYL D. KEILY SBN# 94008

. i .
Deépartment of Real Estate _ F E B‘m % w
: | " -

320 West 4th Street, Suite 350
Los Angeles, California 90013-1105 JUN'Tﬂ 2008

Talephone: (213) 576-6982

. - AL ESTATE
(Direct) (213) 576-5770 - PEPARTMENT OF BEAL |
| | BY; Oﬂf(/ - -

BEFORE THE DEPARTMENT OF REAL ESTATE

STATE OF CALIFORNIA

* kW
In the Matter of the Accusation of ) No. H-35023 LA
' ' ©)
DE HDL INC.; and JORGE RICARDO )
CRUZ, individually, and ) ACCUSATION
as designated broker-officer ) '
of DE HDYL Inc,, )
. _ )
| )
Regpondents. )
)

The CQmplainant,‘Robin Prujillo, a Deputy Real Estate
Commis#ioner of tﬁe gtate of California, for cause of Accusation
mgaiﬁgt RE HDL INC. (hereinafter referred to as “Respondent RE
HDL INC.") and JORGE RICARDO CRUZ, individually, and as
designated broker-officer of DE HDL Inc., (hereinafter r@fﬁrreﬂ.'
to as “Respondent CRUZ*}, 1s informed and alleges as follaws:‘
/Y
/17
l17
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1.

The Complainant, Robin Trujillo, a Deputy Real Estate
Ccommissioner of the State of California, makes this Accusation
in her official capacity, |

2.

Respomdént DE HDL INC. is presentl§‘1icenaed and/or
hag license rights under the Real Estate Law‘(Paft 1 of Division
4 of the Business and Profegsions Code, hereinafter “Code”), as
a real estate corporation acting by and thfough Respondent CRUZ
R i;s designated broker-officer.

3.

Reépond@nt CRUZ is presently lia&nSEd and/or has
license righﬁs uﬁder the Real Egtdte Law (Part 1‘of Divigion 4
of the Code) as a real estate broker and designated brokex-
officer of DE HDL Inc, | |

4.

| All further reférencaa heréin include Respondents DE
HDL INC. and CRUZ, and also include officers, diractoré,
employees, agentﬁ aﬂd real estate licenseaé employed by or _
associated with DE HDL INC. and CRU%, and who at éll-times
herein mentioned wexa‘engaged in the furtherance of the business
or operations of Respondents DE HDL INC, and CRUZ and who wers
acting within the courge and scope of their authority and
employment
/i1
/17
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5.

From June 14, 2006, to the present Regpondent CRUZ, ag
the officer designated by Resﬁondent'DE HDL INC, pursuantJto
Secﬁiwn 10211 of the Code, was responsible for nhé‘supervision
and control of the activities cohduct@d on behalf of HQSpqndant
RE EDL INC., by its offiaérs and emblqyges ag necesgsary to secure
full complisnce with the Real;Estaté Law as\set forth in Section
10159 .2 of the Code, |

| 6.

At all times herein mentioned, Respondents DE HDL INC,

|and CRUZ on behalf of others and in expectation of compensation,

engaged in thé business, acted in the capaaityuof,‘advertised or
assumed to act as a real estate broker in the State of
California within the meaning of Section 10131(d) of the Code,
including soliciting borrowers and lenders and negotiating loans
ﬁn real prmpertf.

7.

Respondent CRUZ ordered, caused, aufhoriz&d or
participated in the conduct of reapondeﬁt DE HDL INC., ag is
alleged in this Accusatiomn.

8,

In ¢connection with Respondents’ activities as a real
éatate broker, as d@ﬂcribedlabove, Regpondents DE HDL INC. and
CRUZ acted in viplation of the Real Estate Law, the Code and
california Code of Regulations (ﬁ@reinafter-Regulationﬁ), Title

10, Chapter 6, as followg:

‘4 688C N ' 93!}JO.U!WPV T ET RS N I T
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(a) Respondents knowingly advertiged, printed,
displayed, published, distributed, or caused or permitted to be
adﬁartisad, printed, displayed, published, distributed,
statements or repregentationg with regard to the rates, terms,
or cbﬁditions for makiﬁg; purchaging, or negotiating loans on
real propefty which were false, misleading, or deceptive in
viola;ion of Code Section 10235 and Section 2845,‘§ubdiviﬂipn5
(4), (5}, and (9), of the Regulations. u

(b} Respondents placed 6n& or more advertisements
disseminated primarily in the State of California for the making
or arranging of a loan, including a‘ﬁolicitati@n for borrowers
or potentidl investors, that failed to disclose within the
printed text of the advertisement, or the cral text in the case
of a radio or televigion advertisement, the real estate broker
license number under which the loan would be made or arranged in
violation of Code sections 10235.5, 10236.4 and 17539.4 and
Section 2847.3 of the Regulations. |

(¢} Respondents used a fictitious business name for
activities requiring the issuance of a real estate license |
without £iling an application for the use of such name with the
Dapartmeﬁt as raquirediby the pfoviaioms of Code Section.
10159.5,

9.

The conduct, acts and/or omigsions of Respondents DB

HDL, INC, and CRUZ, as set fmrth.aboveJ are cause for the

sugpension or revocation of the licenses and license rights of

gl d 688:“N : 201H40 vIupy 340 WBG:E LIOC BL LT
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" [|respondent DE HDI, INC, and of Respondent CRUZ pursuant to Code

6

Sections 10176 (a), 10177(d) and/or 10177(g).
10,

Thé conduét, acts an&/0r omission5 of Respondent CRUZ,
as set forth above, are cause for‘the suspension or revocation
of the licenses and license rights of Réﬂpondemt'QRUZ'pursuant
to Code sections 10159.2 and/or 10177(d), (g) and (h).

WHEREFORE, Complainant prays that a hearing be
condﬁcﬁed on the allegations of this Accusation and that upon |
proof thereof, a decigion be rendered imposing disciplinary
action againgt all the licenses and license righES of Respondent
DE HDL INC. and Respondent JORGE ﬁICARDD CRUZ, individually, aﬁd.
as deaigngt@d broker-officer of ﬁeap@ndent RE HDL Inc.; under
ﬁhe Real Estate Law (Part 1 of Division 4 of the Business and
Profesgions Code), and for such other and further relief as may
be proper under other applicable provisions of law.

Dated at Los Angeleg, California

this L% day of : , 2008.

| il
rRobin\fruiillo ()
Deputy Real Estate Commissioner

ce:  DE HDI, INC.
JORGE RICARDO CRUZ
Robin Trujillo -
Sacto, '

-5 o
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